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Why is there an unprecedented 
wave of investment 

currently taking place in 
the Western industrial zone?



The operating environment of Finnish industry is undergoing a transformation

Geopolitical 
environment

Green transformation 
of industry

Changes in  
population and workforce

Changes in 
supply chain

Use of natural resources 
and circular economy

Technological 
develpoment in transport
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Planned investments on the western industrial zone

4

Around € 40 billion  
industrial investments

Over 6 000 
new  production stage jobs

The building phase employes 

thousands of 
man-years

+ More investments 
are expected for 
several billions

Employment impacts 
are not official in 
many cases

Investments to the 
western industrial zone

1-10 billion €

10-100 billion €

Over 100 billion €

Investments which amount is not 
published yet have been classified 
to 10-100 billion €.

Data sources:
- Chamber of Commerces
- EK green transition data window
- Finnish Wind Power Assiciation
- Companies’ websites
- News medias
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19,5 billion € 
Wind Power

4,1 billion €
Forrest Industry

3,2 billion €
Battery and minerals

2,3 billion € 
Metal Industry and 

manufacturing
5 billion € 

Hydrogen

1,4 billion € 
Circular economy
and other green

transition 

1,0 billion €
Solar Power

0,6 billion € 
Other industries

0,4 billion €
Chemical 
Industry

0,2 billion €
Food 

Industry

milj. €
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Investments completed 

and value

Distribution of the planned investments

Significant amount of off-
shore wind power is 
completed at the end of 
2020 or early 2030
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Message 1: We need to get as many green transition investments to Finland as possible

Company making its 
investment decisions

- Financing possibilities?

- Affordable renewable energy?

- Available work force?

- Accessibility?

- Stable environment?

- Infrastructure?

- Lots?

- Smooth permitting 
processing?

- Inputs required for industrial 
processes

Investments
Benefits 

for 
Finland

Prerequisites

Enabling
 energy investments

Demand Requirements

CIRCULLAR
 ECONOMY
OF GREEN 
INDUSTRY

DEVELOPMENT

High value added 
investments

H2Energy

Work force

Transport 
infrastructure 
and services

Permitting and 
processes

✓ Income to finance 
the welfare state 

✓ Competitiveness
✓ Self-sufficiency
✓ Sustainable 

development
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MESSAGE 2: Transport infrastructure should be seen as a production line for the industry 

Logistics and transport supply chains Routes, hubs, and distribution 
infrastructure

Supply chains and networks

Take care of the 
maintenance of 

existing roads and 
railways

Improve the quality of 
main transportation 
routes to meet the 

demands of the industry

Digitize main 
transportatation 

routes

Build charging and 
distribution 

infrastructure for 
heavy transport
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Land, sea, and air transport must be 
optimized to serve industrial supply chains

and international trade



MESSAGE 3: Strengthening western connections needs to be realized through concrete actions

Approx. 40 billion € of investments are coming 
to the Western industrial zone in addition to the 
existing strong industrial production

The western zone is becoming an increasingly central 
link between the western markets and the rest of 
Finland

Western connections need to be developed 
through both infrastructure and services, 
including improvements to connections to 
Sweden and Norway
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MESSAGE 4: Investments are coming – are we ready?
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The volume of industrial investments is exceptional -
this study is an opening for discussion on the impacts of 
large-scale industrial investments on the transportation 
system

The time window for enabling the next wave of 
investments is now open

The 12-year national  transport system 
plan needs to have a perspective that 
supports industrial investments - the 
infrastructure provider must promote the 
operating conditions for the industry

Karttamerkinnät eivät kuvaa 
eksaktia investoinnin sijaintia, 
vaan investoinnin kuntaa.

1-10 billion €

10-100 billion €

Over 100 billion €

Data sources:
- Chamber of Commerces
- EK green transition data window
- Finnish Wind Power Assiciation
- Companies’ websites
- News medias

Investments to the 
western industrial zone

Map symbols are placed in to 
municipality where the investments 
are coming, not showing exact 
location.

Investments which amount is not 
published yet have been classified 
to 10-100 billion €.



The green transition investments by region,

€ per capita

Cartogram: Timo Aro 8.6.2023
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