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Sund & Bzelt plans, finances,
builds and operates "best in class"
marine infrastructure projects
with land facilities and

general tolling solutions

for the Danish government



Ownership structure of Sund & Bzelt incl.

Swedish part
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Main charateristics of sgm

- Design, Build, Operate, Financing etc. is carried out by a SPV,
owned by the state

- CAPEX financed almost 100 pct. by debt, raised in the capital market or
state loans

-+ Cost not necessarily a burden to state budget (off-budget)

« Funding on state guarantee (irrevocable guarantee for the full and timely
repayment, on-demand)

« Low funding cost with backing from the state (high credit rating
compared to private sector) - liquidity premium

- Debt is repaid by the users with income generated in the project (from toll
and railway fee)

- State keeps strategic control (toll setting) and carry the risk plus upside
potential

- Tender contract for construction with risk sharing with private sector
- Total lifecycle cost

- Repayment ranging from 20-40 years




Clear roles - clear responsibility
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Five advantages of the state guarantee model

Do not burden the public
budgets

The model makes it possibleto

realize large infrastructure projects

without having to compete with

welfare in the annual negotiotions on
public budgets.

It iz possible becouse the state
"anhy" provides guarartees. The bil is
paid by the users and therefore does
not burden the finoncial budgets.
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Frees taxpayers

The model ensures that the bill ends
up withthose wheo use the bridges -
not with all toxpayers.

Itiz possible becouseit costs money
to cross the bridges — also for
foreign traffic. Those who do not use

the bridge do notpay.

Make financing cheaper

It requires large and long -term loans
to build a bridge. With the state
guorartee meodel, the finaneing
becomes cheaper than otherwize.

Iti= possible becouse the state
bears the risk and provides a

guaorartee for the necessary loansin
both the construction and

operational phases.

Promotes sustainability

The model promotes sustainability.

It does so becousethe staote and the
operating company, as long -term
owners, have an irterest in ensuring
thotthe bridge lost= o= long os

possible.

Since Storebeeltsbroen was buitt,
new maimtenance methods have
extended the bridgek |fezspanfrom
100 to 200 years. This results ina
G002 saving of 720,000 tons.
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Contact

Web: https://sundogbaelt.dk/en

Follow us on social media: Instagram - LinkedIn

Contact us: info@sbf.dk
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https://sundogbaelt.dk/en
https://www.instagram.com/sundogbaelt/
https://www.linkedin.com/company/sund-&-b-lt-holding-a-s/posts/?feedView=all
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